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Texas Taxpayer Amnesty: Comptroller
Offers a Limited-time Waiver of Penalties
and Interest

*x*kx*Action Required By August 15**x*x

This article discusses an opportunity provided by Project
Fresh Start — A Texas Taxpayer Amnesty Program.

From June 15 to August 15, 2007, taxpayers can pay
underreported or delinquent state taxes, and/or come into
compliance with past registration obligations, and avoid all
penalties and interest. In other words, you can clean the
slate of any past errors at a cost that may be substantially
less than will be the case if you get audited in the future, in
which event you would be responsible for all taxes, penalties
and interest. Penalties can be as high as 60 percent of tax
due.

The amnesty is available for all state taxes administered by
the Comptroller, including franchise tax, sales tax, and
excise taxes, but excluding unclaimed property and the
Public Utility Commission gross receipts assessment.

Only reports originally due before April 1, 2007 are eligible
for this limited-time amnesty. Additionally, it does not apply
to assessments already identified by the Comptroller,
taxpayers currently under audit or review, or taxpayers that
the Comptroller has already contacted about an audit or
possible deficiency.

Strasburger attorneys are readily available to aid in the
evaluation of this opportunity and provide any necessary
assistance.
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PUBLICATIONS:
e To view past issues of the Tax Strategies Newsletter, please visit Tax Strategies Newsletter

e To subscribe to other Strasburger publications, please visit Strasburger Publications

DISCLAIMER: Any tax advice contained in this communication and any attachments was not
intended or written to be used, and cannot be used, for the purpose of (i) avoiding penalties that
may be imposed under applicable tax laws, or (ii) promoting, marketing, or recommending to
another party any transaction or tax-related matter.

Articles contained within this newsletter provide information on general legal issues and are not
intended to provide advice on any specific legal matter or factual situation. This information is not
intended to create, and receipt of it does not constitute, a lawyer-client relationship. Readers
should not act upon this information without seeking professional counsel.

ADVERTISEMENT NOTICE: This e-mail may constitute a commercial electronic mail message
subject to the CAN-SPAM Act of 2003. If you do not wish to receive further commercial electronic
mail messages from the sender, please send an e-mail to Strasburger@Strasburger.com and
request that your e-mail address be removed from future mailings. To update your address,
please send an email to Strasburger@Strasburger.com including the updated information.

Strasburger & Price, LLP, 901 Main Street, Suite 4400, Dallas, TX 75202.
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